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6RODU�'HVLJQ�7LSV��\RXU���-SRLQW�JXLGH 

$W�WKH�EHJLQQLQJ�RI�1RYHPEHU��
&35(�LVVXHG�D�UHSRUW�RQ�
EURZQILHOGV�ZKLFK�HVWLPDWHG�WKDW�
HQRXJK�VXLWDEOH�EURZQILHOG�ODQG�
H[LVWV�WR�DFFRPPRGDWH�PRUH�WKDQ�
D�PLOOLRQ�QHZ�KRPHV� 
 
0HPEHUV�ZLOO�KDYH�UHFHLYHG�WKH�
DSSHDO�OHWWHU�IURP�(PPD�
%ULGJHZDWHU��&35(�QDWLRQDO�
SUHVLGHQW���2QH�PHPEHU�ZDV�
PRYHG�WR�UHVSRQG�WR�(PPD�DV�
IROORZV� 
 
´7KH�H[FHOOHQW�&35(�UHSRUW�
%URZQILHOG�FRPHV�ILUVW�ZDV�YHU\�
SRZHUIXO�LQ�SURYLQJ�WKDW�
GHYHORSPHQW�RI�EURZQILHOG�VLWHV�LV�
RQ�DYHUDJH�VL[�PRQWKV�IDVWHU�WKDQ�
WKDW�RI�JUHHQILHOG�VLWHV� 
 
´7KH�UHDVRQV�DUH�IDLUO\�FOHDU�DV�
ZHOO��5RDGV�DQG�SDWKV�DUH�RIWHQ�LQ�

SODFH�DQG�MXVW�QHHG�UHVXUIDFLQJ��
$OVR�LQ�SODFH�DUH�GUDLQDJH�DQG�
VHZHUV��FRQGXLWV�IRU�XWLOLWLHV�DQG�
SUREDEO\�VWUHHW�OLJKWLQJ��6LWHV�GR�
QRW�QHHG�OHYHOOLQJ�RU�FRQWRXULQJ��
VR�HDUWK-PRYLQJ�LV�UHGXFHG��
)RXQGDWLRQ�PDWHULDOV�DUH�RIWHQ�
DYDLODEOH�RQ-VLWH� 

´$OO�WKHVH�IDFWRUV�VSHHG�XS�
GHOLYHU\�EXW�VSHHG�LV�QRW�WKH�RQO\�
PDMRU�SOXV�IDFWRU�KHUH��7KH�UHXVH�
RI�DOO�RI�WKHVH�IDFLOLWLHV�DQG�WKH�
IDFW�WKDW�QHZ�PDWHULDOV�GR�QRW�
KDYH�WR�EH�TXDUULHG��KDXOHG��
PDQXIDFWXUHG�RU�LQVWDOOHG��DV�ZHOO�
DV�WKH�IDFW�WKDW�HDUWK-PRYLQJ�RQ�

VLWH�LV�PLQLPLVHG��DGGV�XS�WR�D�KXJH�
VDYLQJ�LQ�HQHUJ\�XVH�DQG�FDUERQ�
GLR[LGH�SURGXFWLRQ� 
 
´,�DP�VXUH�WKDW�IRU�RQH�PLOOLRQ�
KRPHV�WKLV�VDYLQJ�ZRXOG�EH�D�PDMRU�
FRQWULEXWLRQ�WR�WKH�QDWLRQ·V�FDUERQ�
GLR[LGH�UHGXFWLRQ�WDUJHWV��%ULFN�
DQG�FHPHQW�SURGXFWLRQ�DORQH�DUH�
HQHUJ\-LQWHQVLYH�SURFHVVHV�ZKLFK�
HPLW�ODUJH�TXDQWLWLHV�RI�FDUERQ�
GLR[LGH� 
 
´3HUKDSV�WKLV�LV�D�WKHPH�WKDW�&35(�
FRXOG�GHYHORS�DV�D�IROORZ-XS�
PHVVDJH�WR�JRYHUQPHQW�ZKHQ�
HQFRXUDJLQJ�WKHP�WR�UHXVH�ODQG�µ 
 
7KH�UHSRUW�FDQ�EH�IRXQG�DW�
ZZZ�WLQ\XUO�FRP�EURZQILHOGUHSRUW� 

'HYHORSPHQW�RI�EURZQILHOG�
VLWHV�LV�VL[�WLPHV�IDVWHU�WKDQ�
JUHHQILHOG�VLWHV� 

&35(�DQG�%5(�1DWLRQDO�6RODU�
&HQWUH�KDYH�SXEOLVKHG�D�
OHDIOHW�WR�VKRZ�KRZ�VRODU�
SDQHOV�RQ�EXLOGLQJV�FDQ�ORRN�
JRRG�ZKDWHYHU�WKH�VWUXFWXUH�
RU�VXUURXQGLQJ�ODQGVFDSH��
$PRQJ�WKH�YDULRXV�GHVLJQ�
SULQFLSOHV��&35(�DGYRFDWHV�
WKH�XVH�RI�SDQHOV�WKDW�PDWFK�
WKH�VL]H�DQG�VKDSH�RI�
H[LVWLQJ�URRI�WLOHV� 
 
 

2WKHU�VXJJHVWLRQV�LQFOXGH�
LQVWDOOLQJ�SDQHOV�
V\PPHWULFDOO\�RU�HQVXULQJ�
WKDW�SDQHOV�IXOO\�FRYHU�WKH�
URRI��7KLV�OHDIOHW�LV�DLPHG�
DW�SURSHUW\�RZQHUV��,I�\RX�
DUH�WKLQNLQJ�RI�LQVWDOOLQJ�
VRODU�SDQHOV�RQ�\RXU�H[LVWLQJ�
KRXVH��RU�HVSHFLDOO\�LI�\RX�
DUH�EXLOGLQJ�D�KRXVH��WDNH�D�
ORRN�DW�WKH�OHDIOHW�DW�
ZZZ�WLQ\XUO�FRP�
VRODUGHVLJQWLSV 

7KLV�SKRWRJUDSK�E\�
7UDFH\�+LSVRQ�VKRZV�WKH�
5LYHU�*UHDW�2XVH�RQ�WKH�
HGJH�RI�6W�,YHV� 

7KH�SLFWXUH�RQ�WKH�IURQW�
FRYHU�LV�WDNHQ�IURP�D�
VHULHV�RI�VKRWV�E\�
1LFKRODV�-DFNVRQ�WKDW�
VKRZ�WKH�ODQGVFDSH�
DURXQG�WKH�YLOODJH�RI�
3HDNLUN� 

:H�ZRXOG�ORYH�WR�UHFHLYH�
SKRWRJUDSKV�RI�WKH�
&DPEULGJHVKLUH�
ODQGVFDSH�IURP�RXU�
PHPEHUV�IRU�
FRQVLGHUDWLRQ�IRU�
SXEOLFDWLRQ�LQ�WKH�QH[W�
LVVXH�RI�&DPEULGJHVKLUH�
9RLFH��,I�\RX�ZRXOG�OLNH�
WR�VHH�\RXU�SKRWRJUDSK\�
LQ�WKH�PDJD]LQH��VHQG�
\RXU�LPDJHV�WR�
RIILFH#FSUHFDPEV�RUJ�XN 
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$�SRFNHW�RI�SHDFH�����\HDUV�RQ��UHWXUQLQJ�WR�%RXUQH�:RRG 
7KH�VPDOO�YLOODJH�RI�/DQGEHDFK�OLHV�
����PLOHV��DV�WKH�FURZ�IOLHV��WR�WKH�
QRUWK�RI�&DPEULGJH��7KHUH�\RX�ZLOO�
ILQG�D�UDWKHU�VSHFLDO�ZRRG��2Q�D�
6DWXUGD\�VXPPHU�PRUQLQJ�LQ�-XQH��
,�WRRN�DGYDQWDJH�RI�D�FDU-RZQLQJ�
UHODWLRQ�VWD\LQJ�ZLWK�PH�DQG�PDGH�
WKH�WULS� 
 
:H�SDUNHG�DW�WKH�YLOODJH�KDOO��E\�
WKH�FURVVURDGV��DQG�WKHQ�ZDONHG�
����\DUGV�XS�&RFNIHQ�/DQH��
PDUNHG�´QR�WKURXJK�URDGµ��DQG�
FDPH�WR�WKH�JDWH�WR�:RUWV�0HDGRZ�
2SHQ�$FFHVV�$UHD��D�PHDGRZ�LQ�
ZKLFK�WRZDUGV�WKH�IDU�VLGH�DUH�WKH�
UHPDLQV�RI�D�PRDWHG�PHGLHYDO�
PDQRU�KRXVH��VXUURXQGHG�E\�D�
GLWFK�ZKLFK�ZDV��QR�GRXEW��RQFH�
ILOOHG�ZLWK�ZDWHU��+RZHYHU��ZH�
GLGQ
W�YHQWXUH�LQWR�WKH�PHDGRZ��DV�
FRZV�DQG�D�EXOO�ZHUH�JUD]LQJ��:H�
LQVWHDG�FRQWLQXHG�WR�WKH�QH[W�
JDWH��ZKLFK�JLYHV�DFFHVV�WR�%RXUQH�
:RRG� 
 
7ZHQW\-IRXU�\HDUV�DJR�,�UHPHPEHU�
FRPLQJ�KHUH�RQ�6DWXUGD\����0DUFK�
������WR�ZKDW�ZDV�WKHQ�D�PHDGRZ��
�$Q�LQIRUPDWLRQ�ERDUG�KHUH�
HUURQHRXVO\�VXJJHVWV�WKH�HYHQW�,�
DP�DERXW�WR�GHVFULEH�KDSSHQHG�LQ�
������DV�LW�ZDV�RULJLQDOO\�
VFKHGXOHG�WR�WDNH�SODFH�LQ�
'HFHPEHU�RI�WKDW�\HDU�� 
 
&HFLO�%RXUQH�ZDV�WKH�FKDLUPDQ�RI�
&35(�&DPEULGJHVKLUH�IRU����\HDUV��
IURP������XQWLO�KLV�VXGGHQ�GHDWK�
DW�WKH�DJH�RI����LQ�-XO\�������+H�
ZDV�DQ�DUFKLWHFW��ZKRVH�ZRUN�KDG�
LQFOXGHG�UHSDLUV�WR�WKH�/DQGEHDFK�
SDULVK�FKXUFK��+LV�ZLIH�3DW��KHU�
H[WHQGHG�IDPLO\�DQG�IULHQGV�DQG�
&35(�PHPEHUV�GHFLGHG�WR�SODQW�D�
ZRRG�LQ�KLV�PHPRU\��UDLVLQJ�������

WR�GR�VR��7KLV�ZDV�VXSSRUWHG�E\�D�
IXUWKHU�������IURP�WKH�0RQXPHQW�
7UXVW� 
 
7KH�FRXQW\�FRXQFLO�SURYLGHG�WKH�
WRROV�DQG�ZKLSV��DQG������QDWLYH�
WUHHV�DQG�VKUXEV�ZHUH�SODQWHG��
2XU�FRPPLWWHH�PLQXWHV�UHFRUG�
WKDW�3DW�%RXUQH�FHUHPRQLDOO\�
SODQWHG�DQ�RDN� 

$ERXW�����SHRSOH�RI�DOO�DJHV�
WXUQHG�XS�DW�WKH�SODQWLQJ��7KH�
FRXQW\�FRXQFLO�KDG�SORXJKHG�WKH�
ODQG�DQG�PDUNHG�RXW�WKH�ERXQGDU\�
SDWK�DQG�LQQHU�FLUFXODU�SDWK�ZKLFK�
ZHUH�WR�EH�DYRLGHG��2WKHUZLVH�WKH�

ZKLSV�FRXOG�EH�SODQWHG�DW�UDQGRP�
–�WKRXJK�FDUH�ZDV�WDNHQ�WR�SODFH�
WKH�SUHFLRXV�RDNV�DW�VXLWDEOH�
LQWHUYDOV��6RRQ�DIWHU�ZH�KDG�
ILQLVKHG��WKH�UDLQ�DUULYHG�WR�JLYH�
RXU�QHZO\�SODQWHG�WUHHV�D�JRRG�
VRDNLQJ� 
 
%DFN�LQ�-XQH�������WKH�WUHHV�DUH�
VWURQJ�DQG�WDOO�DQG�DOUHDG\�VRPH�
WKLQQLQJ�KDV�WDNHQ�SODFH��%HQFKHV�
FDQ�EH�IRXQG�LQ�FRXSOH�RI�
FOHDULQJV��7KH�SDWKV�DUH�FRYHUHG�LQ�
EDUN��7KH\�DUH�WRR�QDUURZ�WR�EH�
XVHG�DV�EULGOH�SDWKV��ZKLFK�ZH�
EHOLHYHG�KDG�EHHQ�WKH�RULJLQDO�
LQWHQWLRQ��/HDGLQJ�RII�WKH�SDWKV�
DUH�LQIRUPDO�WUDFNV��7KLV�LV�LGHDO�
IRU�FKLOGUHQ��DV�ZH�OHDUQW�ZKHQ�ZH�
VSRNH�WR�IRXU�VPDOO�JLUOV�DQG�WKHLU�
SDUHQWV�ZKR�DUULYHG�ZKLOH�ZH�ZHUH�
WDNLQJ�D�ILQDO�ORRN�DW�WKH�
LQIRUPDWLRQ�ERDUG��7KH�SDUHQWV�
WROG�XV�WKH\�OLYHG�ORFDOO\�DQG�FDPH�
RFFDVLRQDOO\��LW�ZDV�REYLRXVO\�
SRSXODU�ZLWK�WKH�JLUOV�ZKR�ZHUH�
DQ[LRXV�WR�´JR�H[SORULQJµ� 
 
7KH�SDUHQWV��ZLWK�WKHLU�ORFDO�
NQRZOHGJH��DGYLVHG�XV�WR�DYRLG�WKH�
SDWK�E\�WKH�KHGJH�LQ�:RUWV�
0HDGRZ�EHFDXVH�RI�WKH�EXOO��6R�ZH�
ZHQW�LQWR�WKH�ODQH�DQG�WRRN�D�ORRN�
DW�WKH�YLHZ�RQ�WKH�RWKHU�VLGH��,W�
ZDV�D�KXJH�H[SDQVH�RI�ZKHDW�ILHOG�
–�QRW�D�EXLOGLQJ�LQ�VLJKW��QR�WUDIILF�
QRLVH��MXVW�WKH�VRXQG�RI�PDQ\�
ELUGV��7KLV�ZDV�D�WUXO\�UXUDO�VFHQH��
/RQJ�PD\�LW�EH�SURWHFWHG�E\�LWV�
JUHHQ�EHOW�VWDWXV� 
 
6KLUOH\�),HOGKRXVH 

7KLV�ZDV�D�WUXO\�UXUDO�VFHQH� 
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'LUHFWLQJ�WKH�IXWXUH�RI�3HDNLUN��WKH������1HLJKERXUKRRG�3ODQ 
7KH�3HDNLUN�1HLJKERXUKRRG�3ODQ��
ZKLFK�ZLOO�LQIOXHQFH�WKH�JURZWK�RI�
RXU�YLOODJH�XS�WR�������ZDV�
VXEPLWWHG�WR�3HWHUERURXJK�&LW\�
&RXQFLO�E\�3HDNLUN�3DULVK�&RXQFLO�
RQ����'HFHPEHU������ 
 
:KDW�LV�D�QHLJKERXUKRRG�SODQ" 
 
1HLJKERXUKRRG�SODQQLQJ�LV�D�QHZ�
ZD\�IRU�FRPPXQLWLHV�WR�GHFLGH�WKH�
IXWXUH�RI�WKH�SODFHV�ZKHUH�WKH\�
OLYH�DQG�ZRUN��/LNH�RWKHU�
GHYHORSPHQW�FRQWURO�SODQV��WKH�
3HDNLUN�1HLJKERXUKRRG�3ODQ�ZLOO�
IRUP�SDUW�RI�WKH�VWDWXWRU\�SODQQLQJ�
IUDPHZRUN�IRU�WKH�DUHD�DQG�EH�
XVHG�WR�KHOS�GHFLGH�IXWXUH�
SODQQLQJ�DSSOLFDWLRQV�LQ�WKH�SDULVK� 
 
7KH�3HDNLUN�1HLJKERXUKRRG�3ODQ�LV�
WKH�UHVXOW�RI�RYHU�WKUHH-DQG-D-KDOI�
\HDUV·�ZRUN�E\�WKH�TXDOLI\LQJ�ERG\��
3HDNLUN�3DULVK�&RXQFLO��33&��DQG�
WKH�3HDNLUN�1HLJKERXUKRRG�
3ODQQLQJ�*URXS��313*���3HDNLUN�
IDFHV�PDQ\�FKDOOHQJHV�RYHU�WKH�
FRPLQJ�\HDUV��7KH�SODQ�RIIHUV�D�
FKDQFH�IRU�UHVLGHQWV�DQG�
EXVLQHVVHV�WR�KDYH�WKHLU�VD\�RQ�
IXWXUH�GHYHORSPHQW�ZLWKLQ�WKH�
SDULVK�DQG�LQIOXHQFH�KRZ�WKH�
QHLJKERXUKRRG�HYROYHV�WR�PHHW�
WKH�FKDOOHQJHV� 
 
7KH�313*�KDV�FRQVXOWHG�WKRVH�
OLYLQJ�DQG�ZRUNLQJ�LQ�WKH�YLOODJH��
WRJHWKHU�ZLWK�NH\�VWDNHKROGHUV��RQ�
KRZ�WKH\�ZLVK�WR�VHH�WKH�YLOODJH�
GHYHORS�WR�������7KH�UHVXOWV�IHG�
LQWR�D�GUDIW�YHUVLRQ�RI�WKH�3HDNLUN�
1HLJKERXUKRRG�3ODQ��ZKLFK�ZDV�
VXEMHFW�WR�D�VL[-ZHHN�SUH-
VXEPLVVLRQ�FRQVXOWDWLRQ�KHOG�IURP�

���$XJXVW�WR����2FWREHU�������7KH�
YHUVLRQ�RI�WKH�SODQ�VXEPLWWHG�LQ�
'HFHPEHU�WRRN�DFFRXQW�RI�
FRPPHQWV�UHFHLYHG� 
 
2XU�9LVLRQ�IRU�3HDNLUN� 
 
´2XU�9LVLRQ�IRU�3HDNLUN�LV�IRU�LW�WR�
UHPDLQ�D�VPDOO��JUHHQ�YLOODJH�
ZLWKLQ�D�UXUDO�SDULVK�ZLWK�D�ULFK�
KHULWDJH�DQG�FXOWXUH�ZKLFK�FDQ�EH�
HQMR\HG��SURWHFWHG�DQG�ZKHUH�
SRVVLEOH�HQKDQFHG��ZKLOVW�
VXSSRUWLQJ�DSSURSULDWH�DQG�
SURSRUWLRQDWH�JURZWK�µ 
 
:KDW�KDSSHQV�QH[W" 
 
,Q�ZLQWHU�VSULQJ������
3HWHUERURXJK�&LW\�&RXQFLO�ZLOO�
FKHFN�WKDW�WKH�VXEPLWWHG�SURSRVDO�
FRPSOLHV�ZLWK�DOO�UHOHYDQW�
OHJLVODWLRQ�DQG��LI�LW�PHHWV�WKH�
OHJDO�UHTXLUHPHQWV��ZLOO�SURFHHG�
DV�IROORZV� 

· 3XEOLFLVH�WKH�SURSRVDO�IRU�D�
PLQLPXP�RI�VL[�ZHHNV�DQG�
LQYLWH�UHSUHVHQWDWLRQV�
�5HJXODWLRQ����&RQVXOWDWLRQ�� 

· 1RWLI\�FRQVXOWDWLRQ�ERGLHV�
UHIHUUHG�WR�LQ�WKH�FRQVXOWDWLRQ�
VWDWHPHQW� 

· $SSRLQW�DQ�LQGHSHQGHQW�
H[DPLQHU��ZLWK�WKH�DJUHHPHQW�
RI�3HDNLUN�3DULVK�&RXQFLO�� 

 
,QGHSHQGHQW�H[DPLQDWLRQ 
 
3HWHUERURXJK�&LW\�&RXQFLO��3&&��
ZLOO�VHQG�WKH�SODQ�SURSRVDO�DQG�
UHSUHVHQWDWLRQ�WR�WKH�LQGHSHQGHQW�
H[DPLQHU��ZKR�ZLOO�XQGHUWDNH�WKH�

H[DPLQDWLRQ�DQG�WKHQ�LVVXH�D�
UHSRUW�WR�ERWK�3&&�DQG�33&� 
 
7KLV�UHSRUW�ZLOO�EH�SXEOLVKHG�E\�
3&&�DQG�D�GHFLVLRQ�PDGH�ZKHWKHU�
WR�VHQG�WKH�SODQ�WR�UHIHUHQGXP��
3HDNLUN�3DULVK�&RXQFLO�ZLOO�DOVR�
SXEOLVK�DQ�LQIRUPDWLRQ�VWDWHPHQW� 
 
/DWH�VSULQJ�������UHIHUHQGXP�DQG�
´PDNLQJµ�WKH�QHLJKERXUKRRG�SODQ 
 
,I�WKH�SODQ�SDVVHV�WKHVH�WHVWV��3&&�
ZLOO�RUJDQLVH�D�SXEOLF�UHIHUHQGXP�
VR�WKDW�HYHU\RQH�ZKR�OLYHV�LQ�WKH�
SDULVK�DQG�LV�HOLJLEOH�WR�YRWH�FDQ�
GHFLGH�LI�WKH\�VXSSRUW�LW��,I�PRUH�
WKDQ�KDOI�RI�WKH�YRWHUV�ZKR�H[SUHVV�
D�YLHZ�VXSSRUW�WKH�SODQ��3&&�PXVW�
EULQJ�LW�LQWR�IRUFH� 
 
3&&�ZLOO�FRQVLGHU�WKH�SODQ�LQ�
UHODWLRQ�WR�(8�REOLJDWLRQV�DQG�
(XURSHDQ�&RQYHQWLRQ�RI�+XPDQ�
5LJKWV�ODZ� 
 
,I�WKH�SODQ�LV�FRPSDWLEOH�ZLWK�(8�
REOLJDWLRQV�DQG�GRHV�QRW�EUHDFK�
FRQYHQWLRQ�ULJKWV��3&&�ZLOO�¶PDNH·�
WKH�SODQ� 
 
7KLV�ZLOO�PHDQ�WKH�SODQ�EHFRPHV�
SDUW�RI�WKH�VWDWXWRU\�GHYHORSPHQW�
SODQ�IRU�3HWHUERURXJK��$Q\�IXWXUH�
GHFLVLRQV�DERXW�ZKHWKHU�WR�JUDQW�
SODQQLQJ�SHUPLVVLRQ�LQ�WKH�
QHLJKERXUKRRG�DUHD�ZLOO�KDYH�WR�EH�
PDGH�LQ�DFFRUGDQFH�ZLWK�WKH�
3HDNLUN�1HLJKERXUKRRG�3ODQ� 
 
)LQJHUV�FURVVHG� 
 
6DOO\-$QQ�-DFNVRQ 

7KLV�SKRWR�E\�1LFKRODV�-DFNVRQ�VKRZV�WKH�FRQIOXHQFH�EHWZHHQ�WKH�5LYHU�:HOODQG��0D[H\�&XW��)ROO\�5LYHU�DQG�6RXWK�'UDLQ�MXVW�RXWVLGH�3HDNLUN��FOHDUO\�
GHPRQVWUDWLQJ�ZK\�FRQWURO�RI�WKH�ZDWHU�OHYHOV�LV�VR�LPSRUWDQW�ZKHQ�FRQVLGHULQJ�QHZ�GHYHORSPHQW��,W�DOVR�VKRZV�WKH�UHFHQWO\�XSJUDGHG�6SDOGLQJ-WR-
3HWHUERURXJK�UDLOZD\��FXWWLQJ�DFURVV�WKH�SLFWXUH� 



3DJH�� 

&DPEULGJHVKLUH�ERDVWV�PDQ\�
EHDXWLIXO�UXUDO�DUHDV�–�EXW�LW·V�QRW�
DOO�JUHHQ�DQG�JORULRXV��'HVSLWH�WKH�
LG\OOLF�VHWWLQJV��WKHUH�DUH�VRFLDO�
DQG�HQYLURQPHQWDO�FKDOOHQJHV�WKDW�
SUHYHQW�SHRSOH�DQG�ZLOGOLIH�IURP�
IORXULVKLQJ� 
 
*URXQGZRUN�LV�WKH�FRPPXQLW\�
FKDULW\�ZLWK�D�JUHHQ�KHDUW��:H�
NQRZ�WKDW�XQVXVWDLQDEOH�OLYLQJ�DQG�
ZRUNLQJ�OHDGV�WR�DQ�XQIHDVLEOH�
GHPDQG�IRU�DQG�LPSDFW�RQ�QDWXUDO�
UHVRXUFHV��:H�NQRZ�WKDW�SHRSOH·V�
KHDOWK�DQG�ZHOOEHLQJ�VXIIHUV�LI�
WKHLU�VXUURXQGLQJV�DUH�QHJOHFWHG��
:H�NQRZ�WKDW�VRFLDO�LVRODWLRQ�
PHDQV�WKDW�PDQ\�SHRSOH�VWUXJJOH�
RQ�WKHLU�RZQ��UDWKHU�WKDQ�EHLQJ�
VXSSRUWHG�E\�–�DQG�FRQWULEXWLQJ�WR�
–�WKHLU�FRPPXQLW\�DQG�LWV�
VXUURXQGLQJV� 
 
:H·UH�ZRUNLQJ�WR�PDNH�SODFHV�ORRN�
EHWWHU��VWUHHWV�VDIHU�DQG�RXWVLGH�
DUHDV�JUHHQ�DQG�EHDXWLIXO��:H�
ZDQW�SHRSOH�RI�DOO�DJHV�WR�EH�DEOH�
WR�GR�WKLQJV�WRJHWKHU�WR�PDNH�WKH�
EHVW�RI�ZKHUH�WKH\�OLYH��:H�KDYH�D�
YLVLRQ�RI�D�VRFLHW\�RI�VXVWDLQDEOH�
FRPPXQLWLHV�ZKLFK�DUH�YLEUDQW��
KHDOWK\�DQG�VDIH��ZKLFK�UHVSHFW�
WKH�ORFDO�DQG�JOREDO�HQYLURQPHQW�
DQG�ZKHUH�LQGLYLGXDOV�DQG�
HQWHUSULVH�SURVSHU��&UHDWLQJ�WKRVH�
VXVWDLQDEOH�FRPPXQLWLHV�PHDQV�
GHYHORSLQJ�LQLWLDWLYHV�ZKLFK�FXW�
DFURVV�HFRQRPLFV��VRFLDO�LVVXHV�DQG�
WKH�HQYLURQPHQW� 
 
7KH�*URXQGZRUN�PRYHPHQW�ZDV�
HVWDEOLVKHG�PRUH�WKDQ�WKUHH�
GHFDGHV�DJR�DV�D�RQH-RII�
H[SHULPHQW�WR�JDOYDQLVH�
FRPPXQLWLHV��EXVLQHVVHV�DQG�
JRYHUQPHQW�LQ�D�MRLQW�HIIRUW�WR�
LPSURYH�WKH�TXDOLW\�RI�OLIH�DQG�
SURPRWH�VXVWDLQDEOH�GHYHORSPHQW�

LQ�SODFHV�WKDW�KDG�EHFRPH�UXQ-
GRZQ�DQG�QHJOHFWHG��,W�KDV�VLQFH�
JURZQ�LQWR�D�QDWLRQDO�QHWZRUN�DQG�
LQWHUQDWLRQDO�PRYHPHQW�RI�
LQGHSHQGHQW�*URXQGZRUN�7UXVWV��
WRJHWKHU�IRUPLQJ�RQH�RI�WKH�8.·V�
ODUJHVW�FKDULWLHV�DQG�VRFLDO�
HQWHUSULVHV� 

*URXQGZRUN�&DPEULGJHVKLUH�	�
3HWHUERURXJK�LV�EDVHG�DW�
$OFRQEXU\�:HDOG�DQG�WKH�WHDP�
XVHV�LWV�ORFDO�NQRZOHGJH�WR�
LPSOHPHQW�SURMHFWV�DFURVV�WKH�
FRXQW\��2XU�ZRUN�LV�GLYHUVH��EXW�DOO�
RI�LW�KHOSV�WR�DFKLHYH�RXU�YLVLRQ��
1RZ�ZH·G�OLNH�WR�KHDU�IURP�
&DPEULGJHVKLUH�UHVLGHQWV�DERXW�

DUHDV�RU�SURMHFWV�WKDW�FRXOG�EHQHILW�
IURP�WKH�*URXQGZRUN�DSSURDFK� 
 
:H�XQGHUVWDQG�WKH�YDULRXV�WKUHDWV�
WR�JUHHQ�VSDFHV�DQG�WKH�
ELRGLYHUVLW\�WKH\�VXSSRUW��)XQGLQJ�
FXWV�PHDQ�WKDW�WKHUH�LV�SUHVVXUH�RQ�
ORFDO�JUHHQ�VSDFHV�DQG�ZLOGOLIH�
KDELWDWV��ZKHWKHU�WKDW·V�D�
QHLJKERXUKRRG�SDUN�RU�D�QDWXUH�
UHVHUYH��D�SXEOLF�ULJKW�RI�ZD\�
WKURXJK�RSHQ�FRXQWU\VLGH��RU�D�
ZDWHUZD\�PHDQGHULQJ�WKURXJK�DQ�
XUEDQ�VHWWLQJ� 
 
2XU�SURMHFWV�DGGUHVV�WKHVH�LVVXHV�LQ�
WKH�PRVW�DSSURSULDWH�ZD\�IRU�HDFK�
VLWH�–�ZH�PLJKW�JHW�WRJHWKHU�D�WHDP�
RI�ORFDO�YROXQWHHUV�WR�FUHDWH�
FRPPXQLW\�JURZLQJ�VSDFHV��RU�VHQG�
LQ�RXU�*UHHQ�$LGHUV�WR�WDPH�
UHVLGHQWV·�JDUGHQV�VR�WKH\�KDYH�D�
PDQDJHDEOH�ZLOGOLIH-IULHQGO\�SORW��
RU�KHOS�JURXSV�DFFHVV�IXQGLQJ�WR�
HQDEOH�WKHLU�RZQ�JUHHQVSDFH�
LPSURYHPHQW�SURMHFWV�WKURXJK�
7HVFR·V�%DJV�RI�+HOS�VFKHPH��
ZKLFK�ZH·UH�SURXG�WR�DGPLQLVWHU� 
 
:H�NQRZ�ZH·OO�RQO\ DFKLHYH�RXU�
YLVLRQ�E\ ZRUNLQJ�WRJHWKHU�ZLWK�
SDVVLRQDWH�LQGLYLGXDOV��SURDFWLYH�
SXEOLF�VHUYLFHV�DQG�LQQRYDWLYH�SDUWV�
RI�WKH�SULYDWH�VHFWRU��)RU�WKLV�
UHDVRQ��ZH·UH�SDUWQHULQJ�ZLWK�&35(�
LQ�&DPEULGJHVKLUH�DQG�
3HWHUERURXJK��:H·UH�ZRUNLQJ�
WRJHWKHU�WR�FUHDWH�EHWWHU�SODFHV�
DFURVV�WKH�UHJLRQ�–�DQG�ZH·G�OLNH�WR�
KHDU�IURP�\RX��'R�\RX�NQRZ�RI�D�
JUHHQ�VSDFH�RU�FRPPXQLW\�WKDW�
FRXOG�EHQHILW�IURP�D�*URXQGZRUN�
SURMHFW"�,I�VR��SOHDVH�FRQWDFW�+XJK�
&ULSSV��2SHUDWLRQV�0DQDJHU�IRU�
*URXQGZRUN�&DPEULGJHVKLUH�	�
3HWHUERURXJK��DW�
KXJK�FULSSV#JURXQGZRUN�RUJ�XN�RU�
RQ��������������� 

+HOS�XV�FUHDWH�EHWWHU�SODFHV�QHDU�\RX��WKH�*URXQGZRUN�SURMHFW 

:H·UH�ZRUNLQJ�ZLWK�&35(�WR�
FUHDWH�EHWWHU�SODFHV�DFURVV�
WKH�UHJLRQ�–�DQG�ZH·G�OLNH�WR�
KHDU�IURP�\RX 



6RXWK�&DPEULGJHVKLUH�SODQQLQJ�DSSOLFDWLRQ�XSGDWHV 
:H�REMHFWHG�WR�6���������2/��IRU�
���GZHOOLQJV�LQ�&DOGHFRWH�RQ�WKH�
JURXQGV�RI�WKH�HPHUJLQJ�ORFDO�
SODQ��DQG�DZDLW�6RXWK�&DPEV�
'LVWULFW�&RXQFLO·V��6&'&·V��
GHFLVLRQ� 
 
:H�DOVR�REMHFWHG�WR�6��������2/��
IRU�XS�WR�����GZHOOLQJV�DW�5DPSWRQ�
5RDG��&RWWHQKDP� 
 
7KH�DSSOLFDWLRQ�6���������2/�IRU�
����KRXVHV�LQ�7HYHUVKDP�5RDG��
)XOERXUQ�ZDV�GLVPLVVHG�RQ�DSSHDO�
DV�QRW�EHLQJ�VRFLDOO\�VXVWDLQDEOH� 
+RZHYHU��6���������2/�IRU����
KRXVHV�DW�/DQWKRUQ�6WLOH��)XOERXUQ��
ZDV�DSSURYHG�RQ�DSSHDO� 
 
$SSOLFDWLRQ�6���������2/�IRU�����
GZHOOLQJV�LQ�3DSZRUWK�(YHUDUG�ZDV�
DSSURYHG�DV�6&'&�FRXOGQ·W�
GHPRQVWUDWH�D�ILYH-\HDU�ODQG�
VXSSO\� 
 
7KH�1DWLRQDO�3ODQQLQJ�3ROLF\�
)UDPHZRUN�UHTXLUHV�ORFDO�SODQV�WR�
GHPRQVWUDWH�D�ILYH-\HDU�KRXVLQJ�
ODQG�VXSSO\��ZKLFK�XQIRUWXQDWHO\�
WKH�FXUUHQW������SODQ�IRU�6RXWK�
&DPEULGJHVKLUH�IDLOV�WR�GR��DQG�ZH�
KDYH�WR�ZDLW�IRU�WKH�HPHUJLQJ�SODQ�
WR�EH�DSSURYHG��7KDW�SODQ�LV�VWLOO�
EHLQJ�H[DPLQHG�E\�WKH�LQVSHFWRU��
KHDULQJV�DUH�VFKHGXOHG�WR�JR�RQ�
XQWLO�PLG-0DUFK�������VR�WKH�ILQDO�
UHSRUW�LV�VWLOO�VRPH�ZD\�RII�� 
 
,Q�WKH�PHDQWLPH��ZH�DUH�VD\LQJ�LQ�
RXU�REMHFWLRQV�WKDW�GXH�ZHLJKW�
VKRXOG�EH�JLYHQ�WR�WKH�HPHUJLQJ�
SODQ��ZKLFK�LV�DW�DQ�DGYDQFHG�
VWDJH��:H�DGYRFDWH�WKDW�WKH�
DOORFDWLRQ�RI�VLWHV�IRU�GHYHORSPHQW�
RXWVLGH�WKH�YLOODJH�IUDPHZRUN�
VKRXOG�FRPH�IRUZDUG�DW�WKH�UHYLHZ�
RI�WKH�ORFDO�SODQ�DQG�QRW�DW�WKH�
EHKHVW�RI�GHYHORSHUV� 
 
:H�WKLQN�WKDW�IRUWKFRPLQJ�KRXVLQJ�
DW�1RUWKVWRZH�LV�FDSDEOH�RI�
IXOILOOLQJ�WKH�QHHG�IRU�KRXVLQJ�LQ�
WKH�QH[W�RQH�RU�WZR�\HDUV�XQWLO�WKH�
UHYLVHG�ORFDO�SODQ�LV�DSSURYHG��
ZKLFK�ZLOO�VKRZ�WKH�ORFDWLRQ�RI�
DGGLWLRQDO�ODQG�DOORFDWHG�IRU�D�
VXEVWDQWLDO�DPRXQW�RI�KRXVLQJ�LQ�
WKH�GLVWULFW�–�SRVVLEO\�DW�%RXUQ�
DLUILHOG��,Q�WKH�FDVH�RI�&RWWHQKDP��
ZH�DOVR�SRLQWHG�RXW�WKDW�WKH�
YLOODJH�KDG�H[SHULHQFHG�D�ORW�RI�
JURZWK�LQ�WKH�SDVW�IHZ�\HDUV��DQG�
ZH�EHOLHYH�WKH�YLOODJH�KDV�
DFFHSWHG�LWV�VKDUH�RI�WKH�KRXVLQJ�
GHHPHG�WR�EH�UHTXLUHG�LQ�6RXWK�
&DPEV� 

3DJH�� �ĂŵďƌŝĚŐĞƐŚŝƌĞ�sŽŝĐĞ 

)URP�WRS��WKH�EULGOH�SDWK�EHWZHHQ�&DOGHFRWH�DQG�%RXUQ�LQ�HDUO\�'HFHPEHU��)XOERXUQ�0LOO�RQ�D�-DQXDU\�
PRUQLQJ��DQG�FURFXVHV�KHUDOGLQJ�WKH�DUULYDO�RI�VSULQJ�RQ�&RWWHQKDP�*UHHQ�LQ�0DUFK� 

,PDJHV�FRS\ULJKW�-RKQ�6XWWRQ��OLFHQVHG�IRU�UHXVH�XQGHU�WKH�&UHDWLYH�&RPPRQV�$WWULEXWLRQ-6KDUH�$OLNH�
����*HQHULF�/LFHQFH� 



3DJH�� 

,Q�WKH�ODVW�HGLWLRQ�RI�
&DPEULGJHVKLUH�9RLFH��
ZH�GUHZ�\RXU�DWWHQWLRQ�
WR�WKH������KRXVHV�DQG�
JDUGHQV�LQ�(QJODQG�WR�
ZKLFK�\RX��DV�
PHPEHUV��KDYH�
GLVFRXQWHG�HQWU\� ,Q�
&DPEULGJHVKLUH��WKLV�
LQFOXGHV�7KH�0DQRU�DW�
+HPLQJIRUG�*UH\� 
 
%XLOW�DERXW�������7KH�
0DQRU�LV�RQH�RI�WKH�
ROGHVW�FRQWLQXRXVO\�
LQKDELWHG�KRXVHV�LQ�WKH�
FRXQWU\��)RU�PRVW�RI�
WKH�WLPH�LW�ZDV�UHQWHG�
�WKH\�REYLRXVO\�GLG�D�
ORW�RI�´EX\LQJ�WR�OHWµ�LQ�
WKH�SDVW����2OLYHU�
&URPZHOO·V�JUDQGIDWKHU�
RZQHG�LW�DW�RQH�VWDJH�
EXW�JDYH�LW�EDFN�WR�WKH�
&URZQ�LQ�H[FKDQJH�IRU�
+LQFKLQJEURRNH� 
 
$XWKRU�/XF\�%RVWRQ�
ERXJKW�7KH�0DQRU�LQ�
�����DQG�OLYHG�LQ�LW�
XQWLO�KHU�GHDWK�LQ�������
,W�LV�WKH�VHWWLQJ�IRU�KHU�
*UHHQ�.QRZH�
FKLOGUHQ·V�ERRNV��VR�JRLQJ�URXQG�
WKH�KRXVH�DQG�JDUGHQ�YLVLWRUV�IHHO�
DV�WKRXJK�WKH\�DUH�ZDONLQJ�LQWR�
WKH�ERRNV��ZLWK�PDQ\�RI�WKH�WR\V�
DQG�RWKHU�IHDWXUHV�PHQWLRQHG�LQ�
WKH�ERRNV�H[LVWLQJ�LQ�UHDOLW\��7KH�
KRXVH��SDUWLFXODUO\��LV�D�PDJLFDO�
SODFH�IRU�FKLOGUHQ�WR�YLVLW��,Q�WKH�
ZLQWHU�/XF\�VHZHG�H[TXLVLWH�
SDWFKZRUNV��7KH\�IRUP�WKH�RQO\�
FROOHFWLRQ�RI�WKLV�FDOLEUH�
ZRUOGZLGH�ZKLFK�FDQ�EH�VHHQ�LQ�
WKH�KRXVH�ZKHUH�WKH\�ZHUH�PDGH�� 
 
:KHQ�/XF\�ERXJKW�WKH�SURSHUW\�
WKH�ODQG�LQ�IURQW�RI�WKH�KRXVH�ZDV�
D�ILHOG��$�NHHQ�
JDUGHQHU��VKH�VWDUWHG�
E\�SODQWLQJ�WUHHV�DQG�
VKUXEV�LQFOXGLQJ�VPDOO�
\HZ�SODQWV�RQ�HLWKHU�
VLGH�RI�WKH�SDWK�JRLQJ�
GRZQ�WR�WKH�ULYHU��ZLWK�
WKH�LGHD�RI�FUHDWLQJ�
WRSLDU\�LQVSLUHG�E\�WKH�
/HYHQV�+DOO�WRSLDU\�VKH�
KDG�JRW�WR�NQRZ�ZHOO�DV�
D�FKLOG��'XULQJ�WKH�ZDU�
\HDUV�JDUGHQLQJ�WRRN�D�
EDFN�VHDW�DV�/XF\�
%RVWRQ�RIIHUHG�WKH�
KRXVH�IRU�KRVSLWDOLW\��
FRQYDOHVFHQFH�DQG�
PXVLF��RIWHQ�KDYLQJ�
DLUPHQ�WR�VWD\��6KH�
DOVR�JDYH�JUDPRSKRQH�
UHFRUG�UHFLWDOV�WZLFH�D�

ZHHN�LQ�WKH�PXVLF�URRP��ZKLFK�LV�
YLUWXDOO\�XQFKDQJHG�IURP�ZKHQ�WKH�
KRXVH�ZDV�EXLOW���7KH�UHFLWDOV�ZHUH�
IRU�DLUPHQ�EDVHG�ORFDOO\�DQG�WKH�
ROG�(0*�JUDPRSKRQH�LV�VWLOO�SOD\HG�
GXULQJ�WKH�WRXUV�WRGD\� 
 
$IWHU�WKH�ZDU�/XF\�VHULRXVO\�
DSSOLHG�KHUVHOI�WR�JDUGHQLQJ��
SODQWLQJ�ROG�URVHV�DW�D�WLPH�ZKHQ�
WKH\�ZHUH�RXW�RI�IDVKLRQ��DORQJ�
ZLWK�LULVHV�DQG�KHUEDFHRXV�
SHUHQQLDOV��6KH�ZDV�DGYLVHG�LQ�KHU�
FKRLFH�RI�URVHV�DQG�LULVHV�E\�
*UDKDP�6WXDUW�7KRPDV�ZKR�ZDV�DW�
WKH�&DPEULGJH�8QLYHUVLW\�%RWDQLF�

*DUGHQ�DW�WKH�WLPH��,Q�KLV�
ILUVW�ERRN�RQ�VKUXE�URVHV�
KH�KDG�D�SKRWRJUDSK�RI�
´/D�5HLQH�9LFWRULDµ�DW�
7KH�0DQRU� 
 
7KH�HLJKW�\HZ�EXVKHV�
ERUGHULQJ�WKH�SDWK�WR�WKH�
KRXVH�ZHUH�PDGH�LQWR�
WRSLDU\�FURZQV��RUEV�DQG�
WKH�GRYH�RI�SHDFH�IURP�
WKH�ROG�VFHSWUH��7KHVH�
ZHUH�FUHDWHG�WR�
FHOHEUDWH�WKH�4XHHQ·V�
FRURQDWLRQ��,Q�WKH�HDUO\�
����V�VKH�SODQWHG�
DQRWKHU����EXVKHV�ZLWK�
WKH�LQWHQWLRQ�RI�PDNLQJ�
WKHP�LQWR�FKHVV�SLHFHV��
7KHVH�QRZ�VWDQG�LQ�
VTXDUHV�RI�SXUSOH-OHDYHG�
DMXJD�DQG�JUH\-OHDYHG�
VWDFK\V��UHSUHVHQWLQJ�WKH�
EODFN�DQG�ZKLWH�VTXDUHV�
RI�WKH�FKHVV�ERDUG� 
 
%RUGHUHG�E\�D�PRDW�RQ�
WKUHH�VLGHV�DQG�WKH�5LYHU�
*UHDW�2XVH�RQ�WKH�RWKHU��
WKH�JDUGHQ�LV�IRXU�DFUHV�
LQ�VL]H��ZLWK�RQH�DFUH�
GHOLEHUDWHO\�OHIW�DV�
ZLOGHUQHVV�DV�D�KDYHQ�IRU�

ZLOGOLIH��,W�LV�GLYLGHG�LQWR�GLIIHUHQW�
VHFWLRQV��LQFOXGLQJ�WKH�KLGGHQ�
JDUGHQ�ZLWK�VSOHQGLG�PDWXUH�\HZV� 
 
7KHUH�DUH�ODUJH�KHUEDFHRXV�ERUGHUV�
IXOO�RI�VFHQWHG�SODQWV�ZLWK�SOHQW\�RI�
VHOI-VRZQ�DQQXDOV�LQWHUPLQJOHG��
7KH�DWPRVSKHUH�LV�RI�FDUHIUHH�
WUDQTXLOOLW\��ZKLFK�PHDQV�WKHUH�DUH�
ZHHGV�DV�ZHOO�DV�SODQQHG�SODQWLQJV��
,W�LV�QRW�D�PDQLFXUHG�JDUGHQ��/XF\�
%RVWRQ·V�SKLORVRSK\�ZDV�WKDW�LW�
ZRXOG�EH�D�SLW\�LI�RQH�ZRQ�DJDLQVW�
WKH�IRUHVW�DQG�ZLOGIORZHUV�ZDLWLQJ�
WR�WDNH�RYHU� 
 

,W�LV�D�SHUIHFW�JDUGHQ�IRU�
DFFRPSDQLHG�FKLOGUHQ�WR�
H[SORUH�ERWK�EHFDXVH�RI�
WKH�ERRNV�DQG�EHFDXVH�RI�
WKH�GLIIHUHQW�VSDFHV��
ZLWK�PDQ\�SDWKV�WR�
IROORZ� 
 
7KH�JDUGHQ�LV�RSHQ�GDLO\�
IURP ��DP�WR��SP �GXVN�
LQ�ZLQWHU���1R�
DSSRLQWPHQW�LV�QHHGHG��
7KH�+RXVH�LV�RSHQ�
WKURXJKRXW�WKH�\HDU EXW�
VWULFWO\�E\�DSSRLQWPHQW��
)RU�IXUWKHU�LQIRUPDWLRQ�
DERXW�RSHQLQJ�WLPHV��
SULFHV��DQG�GLUHFWLRQV�VHH�
\RXU�PHPEHUV·�JXLGH��RU�
YLVLW�
ZZZ�JUHHQNQRZH�FR�XN 

'LVFRYHU�\RXU�FRXQWU\VLGH��7KH�0DQRU��+HPLQJIRUG�*UH\ 

$UWLFOH�E\�'LDQD�%RVWRQ��SKRWRJUDSKV���0DUFXV�+DUSHU 



$ERXW�&35( 

:H�FDPSDLJQ�IRU�D�EHDXWLIXO�DQG�OLYLQJ�
FRXQWU\VLGH��:H�ZRUN�WR�LQIOXHQFH�KRZ�ZH�
SODQ�RXU�WRZQV�DQG�FLWLHV�WR�PDNH�WKHP�
EHWWHU�SODFHV�WR�OLYH�DQG�ZRUN��WR�HQVXUH�WKH�
FRXQWU\VLGH�LV�SURWHFWHG�IRU�DOO�WR�HQMR\�IRU�
QRZ�DQG�IXWXUH�JHQHUDWLRQV� 

2XU�3DWURQ�LV�+HU�0DMHVW\�WKH�4XHHQ� 

:H�KDYH�DURXQG��������PHPEHUV�DQG�D�
EUDQFK�LQ�HYHU\�FRXQW\��&35(�LV�D�SRZHUIXO�
FRPELQDWLRQ�RI�HIIHFWLYH�ORFDO�DFWLRQ�DQG�
VWURQJ�QDWLRQDO�FDPSDLJQLQJ��:ULWHU�DQG�SRHW�
6LU�$QGUHZ�0RWLRQ�LV�RXU�SUHVLGHQW� 

&35(�LV�D�5HJLVWHUHG�&KDULW\��1R���������� 

3OHDVH�QRWH�WKH�RSLQLRQV�H[SUHVVHG�LQ�WKLV�
QHZVOHWWHU�DUH�WKRVH�RI�LQGLYLGXDO�
FRQWULEXWRUV��RU�WKH�HGLWRU��DQG�GR�QRW�
QHFHVVDULO\�UHSUHVHQW�WKH�YLHZV�RI�WKH�EUDQFK�
RU�WKH�QDWLRQDO�FKDULW\� 

&35(�&DPEULGJHVKLUH�DQG�3HWHUERURXJK��ZKR�ZH�DUH 
3UHVLGHQW 
&KULVWRSKHU�9DQH�3HUF\ 
 
%UDQFK�2IILFHUV 
 
&KDLUPDQ��9DFDQW 
 
9LFH-&KDLUPHQ��/DZUHQFH�:UDJJ��
6HDQ�7UDYHUVH-+HDO\ 
 
7UHDVXUHU��1LFN�GH�&KHQX 
 
&RPPLWWHH�0HPEHUV� 
6DOO\�-DFNVRQ 
6KLUOH\�)LHOGKRXVH 
-DQH�:LOOLDPV 
 
%UDQFK�$GPLQLVWUDWRU��7UDFH\�
+LSVRQ 
7HO�������������� 
(PDLO��RIILFH#FSUHFDPEV�RUJ�XN 
 
3UHVV�2IILFHU��$OLVRQ�6DUJHQW 
7HO�������������� 
(PDLO��$OL�VDUJHQW��#RXWORRN�FRP 

'LVWULFW�FRQWDFWV�DQG�VSHFLDOLVWV 
 

&DPEULGJH��6RXWK�&DPEV��(DVW�&DPEV�
DQG�)HQODQG 

6KLUOH\�)LHOGKRXVH� 

 

+XQWLQJGRQVKLUH 

*DUHWK�5LGHZRRG 

 

3HWHUERURXJK 

6DOO\-$QQ�-DFNVRQ� 

 

9ROXQWHHU�0DQDJHU 

9DFDQW 

 

*HQHUDO�SODQQLQJ�LVVXHV 

6HDQ�7UDYHUVH-+HDO\ 

 

 

:H�DUH�KDSS\�WR�KHOS�\RX��
7R�JHW�LQ�WRXFK��SOHDVH�
FRQWDFW�RXU�RIILFH� 
7HO� 
������������ 
(PDLO�� 
RIILFH#FSUHFDPEV�RUJ�XN 
:ULWH� 
&35(��7KH�7RZQ�+DOO��
0DUNHW�+LOO��6W�,YHV��&DPEV��
3(����$/� 

�ĂŵďƌŝĚŐĞƐŚŝƌĞ�sŽŝĐĞ 3DJH�� 

&35(�SRFNHW�JXLGH�WR�ORFDO�IRRG 

+RW�RII�WKLV�SUHVV��WKLV�SRFNHW-VL]HG�JXLGH�ZLOO�
KHOS�\RX�ILQG�JRRG�ORFDO�IRRG�DQG�JLYH�\RX�SOHQW\�
RI�JUHDW�UHDVRQV�WR�EX\�LW� 
 
)RU�\RXU�FRS\��FRQWDFW�7UDFH\�DW�RXU�RIILFH�RQ�
��������������RU�HPDLO�RIILFH#FSUHFDPEV�RUJ�XN 

+HUHZDUG�:D\�IRRWSDWK�QHDU�/LWWOH�'RZQKDP� 
,PDJH�FRS\ULJKW�$GULDQ�3HUNLQV��OLFHQVHG�IRU�UHXVH�XQGHU�WKH�&UHDWLYH�&RPPRQV�
$WWULEXWLRQ-6KDUH�$OLNH�����*HQHULF�/LFHQFH� 


